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2.8% The proposed 2026 CMS 
Physician Fee Schedule reduction 

86,000 The projected physician 
shortage by 2036 

2,300,000 The number of patients receiving cure 
under value-based models in 2023, 
a growing shift from fee for service 

77% The share of physicians employed 
by hospitals, health systems, 
or corporate entities 

5 The number of physician 
unions formed in 2024 
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